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This announcement is made pursuant to Rule 13.09(1) of the Rules Governing the Listing 
of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”). 
 
The Court of First Instance (the “Court”) determined today that there is no restriction on 
the power of Sun Hung Kai Properties Limited (the “Company”) and/or the board of 
directors (the “Board”) to consider and, if thought fit, resolve to determine the 
appointment, the term of office and/or the removal of any director, officer or agent of the 
Company.   
 
The Interim Order (as defined below) obtained by Mr. KWOK Ping-sheung, Walter 
(“Mr. Walter Kwok”) on 15 May 2008 was determined today by the Court to be 
misconceived and of no further effect. 
 
By way of background, the meeting of the Board of the Company scheduled to take place 
at 2:00 p.m. on 15 May 2008 (the “15 May Board Meeting”) was adjourned in light of a 
legal action having been brought by Mr. Walter Kwok (on behalf of himself and also 
purporting to sue on behalf of all shareholders of the Company other than certain named 
parties) against the Company and all the directors of the Company (the “Directors”) (other 
than Mr. Walter Kwok).  An interim order (the “Interim Order”) of the Court was granted 
at around 1:00 p.m. on 15 May 2008 on an ex parte application made by Mr. Walter Kwok 
(the “Ex parte Summons”) and only hearing his legal representative’s argument on his 
behalf.  The terms of the Interim Order were to: (i) restrain all the Directors (other than 
Mr. Walter Kwok) from voting at the 15 May Board Meeting to terminate the appointment 
of Mr. Walter Kwok as Chairman of the Board and Chief Executive of the Company 
and/or to re-designate him as a non-executive Director, and (ii) restrain the Company from 
implementing any such resolution of the Board at the 15 May Board Meeting. 
 



On 19 May 2008, a summons was taken out by Mr. Walter Kwok to vary the terms of the 
Interim Order to the effect that the restrictions set out in the Interim Order not only apply 
to the 15 May Board Meeting but also to any meeting of the Board (the “Second 
Summons”). 
 
The Court did not have an opportunity to hear the arguments of the parties (other than Mr. 
Walter Kwok) on the Ex parte Summons.  The Court held a hearing of the Second 
Summons at 10:00 a.m. on 23 May 2008 at which all the parties were represented.  After 
hearing all the parties, the Court held that the Interim Order, although no longer of any 
effect, was misconceived, and the Second Summons was dismissed by the Court. 
 
The day-to-day operations of the Company have not been affected. Further announcement 
will be made by the Company in compliance with the relevant requirements of the Listing 
Rules as and when required. 
 
 
 

By the order of the Board 
WONG Yick-kam, Michael 

Director 
 
Hong Kong, 23 May 2008 
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